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DnTrtutctfi
1 233a
O 2Sla

tHubbrr 7"i
10.,
1.,
4.,
3.,
:i..

.0734
...0778
...DM
...077a
...08
...077m

D n Rubber ii
4 8OI4

14 NO

3 707h
1... 703,

V H Btttl if ii
17 0.1
15., 031a
3,.so...na.ii
3 027a
2 03

20,. i. . , .0314
03,,,,... 033a

1 03l
2.1..13O...03U

i:..,.-..u31- h

Ctab&Norttili
, 1 8fl
lltMi I'ower 5i

2 70U
Virginian Ilyfc,

7 SZlS
WMt Mil ii

3 65a
Wntl'aclflo l

7 837g
2,.. ,..84

Wt Md 41
3 337a

W NY As Pa lit
1..I30.. ,833a

Weal Shore 11

3...W..75
Wilton & CilCT

SO 8134
1 8034

WIUOU&CO lit
4 , ,801--

Wl Central 4i
1 71

stage. The deferred deliveries moved
with September and 15ij to1 pf

cents u . '
l - . ,

.tuuiiiK
i.m.iiij vituiiun.H "vii,, vciiiu'.ti u,iu
Sluyi' Commission houses bought De-

cember nnd sold May, Country offer1-In-

wonj light nnd cah prices were Yj

cent higher,
Provisions, after declining tho start

on the drop In hogs, recovered their
losses .when piickers supported the

W1IK.VT-I- .1 the locnl marfct No. 2 red
and No2 bird wcro quoted :,t 32.384 e. 1. (,
track N, V.

COIfN-- hi thtt. Incn'l cah nimket Noy 2 yrU
low, l.!f0, nnd No. 2 inlvcd, .ftVe. I. f. N.
Vr ten ilnsv' thlrn-ent- .

OATH- -t oenl eiih prlcm: 1 v;,lti),7to,;
NO.. 2 hlte, llSJtTOi;.: No. ri whllo,
No. .4 wliltij. fi'JillSc,! famy. rllpped-- i white.
73I74c., ctiiluury cllntwd 'yhlte. (HWIIOo.. all

HYIV-Mur- krt fjrni. ..COnN
t2.CK)V4 Septtmbor,

IIAKI.I'.Y-Mar- kft

JI.ifiBl.U Y, May......
tteady, Ko. 1213.

2.10i No. 2, tl.Wtl; No. a, I1.75BI.03; thlp.
rAl

STltAw-Mar- ke! eaiy, No. rj't, $2022
ton.

rnicKs;
Tuea- -

W11HAT Open. III(hr Low, Cloao.
Pwember.... 22214 222ft S24Vi 223
March 218 220 SID M0 B17

Bethlehem
Steel Company'

Equipment
7 Trust Ccrtificatea

To bo dated October 1,

At current market prices
yield about 7.55,

details upon request

Kean, Taylor &Co.
Niw York

WEST VIRGINIA DEBT SETTLEMENT

To Holders of our Doponlt Receipts
covering Debt Certificates
for both principal and interest
Issued undor the Acta of 1871-1879-1-

1892.

In accordance with the finding! of the Distributing Tribunal, Menu.

Jtmei S. Alexander, V, King nd Newcomb Carlton, promulgated

Septem cr 16, and decree entered July 22, 1920, in the Circuit Court

the City of Richmond (V.) In the of the Sttte of Writ Virginia

ex rel Virginia Commiuion vi. Eu'ene Delano and otlien, holders of

our Depoiit Receipt luuenl under an Agreement dated July 28, 1693, for

original ccrtificatea iuewl by the preient Commonwetlth of Virginia for

an unfunded d of the debt of the original State of may

exchange the at our office on and after Monday, October 4, 1920, for

the State of Weit Virginia Twenty.Yiar Cold Rondi January I,

1919, with January, 1921, and iubieo.uent couponi, to which they are entitled,

after deducting the rommiiiion due the Writ Virginia Debt" Settlement

Committee, to wit:

For certificate! repreienting

principal under the of $0.8949824$

87.694772875

For all for intcrcit. including sterling
icrip (sterling amounts being figured on the
basis of $4.7625 to the sterling) 16.8635662$

of the face value thereof. The right ii reserved to limit for any one day

the of depoiit receipts taken for exchange.

Bonds will be in denominations $500 and $1,000 will carry the
January, 1921, and subsequent coupons. In making exchanges each of our
outstanding Deposit Receipts lie treated as unit, and new securities
issued accordingly. icr'p certificates issued for fractional
parts of $100, No will be paid on such? scrip certificates, but same
may exchanged upon presentation at our in amounts of $100, any
multiple thereof, for coupon bonds carrying the January, 1921, and sub-

sequent coupons. At convenience to holders we shall be to
and sell certificates for ractional amounts. Copies of the plan approved
by the' Distributing Tribunal may be obtained without cost at our offices

New York, Philadelphia and and at the office of Alexander Drown
& Sons Baltimore.

DROWN BROTHERS & CO.

Depositary for the Wat Virginia

Debt Settlement Committee,

59 Wall Street, York City.

BID AND ASKED QUOTATIONS
X. V. HTOC'K KXCHANO'. 4JLOTATIOXH.

To tho follow Ihr prlcea accrued Intcrcit
lo be added In every ciuoi
UXITUD STATES ClOVllItNMl'.NT I10ND8.

t$, rtglatertd 7...
coupon

4n, reelitered
4i, coupon
Ji,, 1'iimiinn, HOI, restitcrid,.
2i, l'.mama, JIKM, coupon....,
2s, I'aimina, 1038, rtKbitered,
2a, 1'nnnma, 11)38, coupon....
3i, Panama, reglalerod
3s, Panama, coupon
Phlllni.ln.i 1.1 Inrf nr 4.. 1334.
Philippine 111 pub wk 4, 73
Philippine Il pub wk 4, 10M... 73
DUtrlct of Columbia

ronnicx iionds.
Anelo-I'rcnc- Extern rii, 1020....
ArKentlno lnteni An, 1P4.1..
Klucilnm or llalglum 0', Jli'Jl....
Kingdom of IlelKlum (In, 10'.'3...
KltiL-ilo- of ltetclum 7Ui. 1013,
Onnn'l.i, Dominion of, C, 1021,,
Cnnadn, Dominion of, notea 1021

Canada, Dominion of, 1020.,,...
Cauaila, Dominion of, 11)20,,,..

aiaruot barely OATS

Canada, nonunion oi. iu.u
Chlncen Oovt Ilu K'iib Ity St, 1031
Cuba Ktteni 3i, 1944
Cuba Kxtern 3, n'rlei A, 1049..
Cuba KJiteni 4li. 1040
Dominican Hep fn. 1038
City Of Lyona 13 lis, 1034,...
City of Marseille 13 yr ti, 1034.,
Ulty pi liorncau jo yr va. iiu-,.-

I'llv of Cnncntiaccn 23 yrAUi. '44
r.nv.rnmeni 8. 1

French. City .1)4

(lovt Hwllxerlnnd 8, 1940..., 103
Jananean Oovt in, !

JnpBiiom Oovt 4i. 2d crl,-'2- i

JnpenoKO I'.oM 4i, alrliiR In. '31
JAunnea Tofclo City 1032....
Un K (It Ilr A Ir 3 yr JWi, 1021

Un K (It llr A Ir yr 1022
Uu K nt irr A Ir 10 yr AJli, 1K0
Un K Ot llr & Ir 20 yr 3 i. JWT
Moxlro llxtern etrl St of W, 143
Mexico lUt K6ld 4i of '01, 1034
Klnguom or u r ui, ovm.
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' ;.STRnt6n iiEceipts.
' 'Wheat. Corn.- Oftis.

Yeatcrdar ........1.788.O0O.'1.On3.O0O 702.000
Latt week.,.. .1.031.000 1,174,000 1,002,000
Llist year...... .2.23I.0OO 43T.WO ,B2.0W

BCADOAKP ' CLEARANCES.
Wheat.

Yntefday 302,000
Lnit woejf , ...... 1.378,000
Laat year.. ..., 749,000

run.

v.:ua.il..-ycv'"--- iiiBaaBMaaaaaaaa

4Vk htm

$2,285,000

City of Ottawa, Ontario, Canada
Direct Obligation Municipa' Improvement

6 Bonds

Dated July 1; 1021
'

Duo aerially July 1, lOMOCO
Inclusive, as below '

Principal And semi-annu- Intereit (Jan. i and July ;) payable In Canada At Hank of Nova Scotia,

Ottawa, Montreal and Toronto nnd In gold In Now York

Coupon Bonds Denomination $1,000, $500, $100

FINANCIAL STATEMENT

Actual Valuation (estimated)
AsnosBcd Valuation , ,

Total Debt . . , ,

Less Water Debt , ,
" Electric Light , ,

' " Fund . ,

, ,

,

Net Debt , .

'Net Debt less than AYi of Assessed Valuation
Valuo of lands and owned by $4,301 ,747.37

Lc)tiili la bo approved by Maloiw, Malom Long, Toronto

MATURITIES AND TO YIELD
1921' f , 8.00 Basis 1929 . , 7.50 .Basis
1922 , , 7.95 Basis 1930 , , 7.50 Basis
1923 , , 7.90 Baois 1931 . , 7.45 Basis
1924 , , 7.85 Basis 1932 , ' ,

.
7.40 Basis

1925 , , 7.80 Basis 1933 , . 7.30 Basis
1926 , , 7.75 Basis 1934 , . 7.20 Basis
1927 . , 7.70. Basis 1935 ' . 7.00 Basis
1928 , . 7.65 Basis 1936 to 1939 . 0.875 Basis

1940 to 1950 . 6.75 Boss

Guaranty Trust Company

of New York

H. &

do and flgurer,
i liclliivo

Now Issuo
tat ataaaa at 1 (

10-Ye- ar 8 Gold Bonds
To Dated October 1, 1920. . Due January 1, 1931.

Interest payable April 1 and October 1. Coupon Notes of $1,000 and $500 denominations register
able nt to principal only. Callable on 60 days' notice at 105 accrued i nterest '

during tint and at a reduction of VjJS from tills price
for each succeeding year.

Bankers Tnut Company, New

Interest paid without deduction for normal Fcdcnil Income
Tux up to 2. Frco of Four Mill Tax.

Business: Supplies under unlimited franchises entire commercial and municipal
electric lighting, power and steam heating service in the City of Scranton, Pa.,
and also the entire electric lighting nnd power business in twenty-eigh-t nearby
cities, and Serves n of about 330,000.

Security: A lien on the properties of the Scranton Electric Co. owned
hereafter acquired, subject only to the First and (now First Mortgage)
Bonds.

Earnings: Net earnings for 12 months ended July 31, 1920, were over 2

times annual interest charges on total funded debt, including this issue.

Equity? These bonds are followed by Preferred Stock arid
Common Stock.

. - T

, We recommend tho$3 bonds tor Investment. i

165

NKW

'TriiatCompany.

Slnldng

Price 99 and Accrued Yield Over

Breadway
NEW YORK

LONDON, CONN.

The abovt art oateii upon
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nnalyila of Unton rnVJf lo and Cana- -

d ill conininin. t,u, """Vrtv.
tlou. organiiatlon. mileage ftnrt

nnd outloolc for
Sloclul. wleh be mailed upon renutit.

noliert I.. McClure of J. O. Wlilta ft Oo.,

Cornellua II. nnJ Joieph W. Orea-oe- n

of Me r I). lirncli
, Co. hMOomrt

WSi I W Uroauwny to wrumct
n. general ouiineea m ihhu a,"" .v

Alien Mooro ha liten appointed
n"iiVtant truit officer ot the Guaranty

'

Miller & Co. Iiave a booklet h

n notenllalltlej of railroad, publlo
utility and otlicr eocurUIei.

to

vl?e".pre.lrtent
s

of the
nn"i

National emratrolat
nank nml Tniit Company of Attwy.
been and or

the American Trailing wuinim.ij.

adiHc

lamieil

elected

Tmifoepartment ot tht. Goaranty Truit
Company na depeiltory win wctiva roe ae- -

tiotlt nenerai wiemivm. i;r,".lemet.Solvay. Ilarrett alert
Anil na ami unemieai prumi..
preferred) nt celled for In the contolldaUen

, Suitable OWffljS IS!S..Sii
NFPU

Company.

tt. If. Flmpion ft Co. have Utu;d a circular
on Allied cneniicni aim VV"
showing It" raio.oi incu,, m,..,

. ... TZITT.. hv tlia TJe.v.v i;.

ne act have to the

field. That tltlet to

Section 18 T, SO It. TO W, on which the
any na a w prwuu.ni i,vw

.,.t ...

.

PRICES
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they are taken from lourcwi wlili'i e lo bo accurate.

be

and
year

now or

8

I'acinc.

hat

"i'.u.vr." ;hj'on
granted BUekttooe

company haa received

yagw

.v.f-- r

HVicn, as and if issued.

circular on request.

E.

tniarantee iPitemrnu

towns

B. & Go.

Th."lSS Manufacturini

AferH&fTa New VotI & Stock Exchanges.
ESTARLInllEn 1801.

BANKERS

VA. PA.

white not

W."

Railroad
JBgnds

$150,000,000,00

.$3,304,210.05
700,000,00

2,308,373,02

Descriptive

RASTON,

.r,i.w,

120,453,600.00
11,525,430.4(1'

0,312,595.57

$5,212,034.89

buildings municipality

Rollins Sons

$1,000,000

Scranton Electric Company
Secured

YorVrustec.

Pennsylvania

townships. population

Refunding

$2,069,100
$2,500,000

Interest

Edward Smith
Philadelphia

mrchestnut Street,
PHILADELPHIA

rOTTSVIUE,

italemtnti, guaranteed,
titorimiMoti

FINANCIAL NOTES.

tlionvjrallroaa

AlAENTOWN,

Attractive
Listed

Tho combination of Improved railway credit
nnd lower uiterest rates certain to result
in substantial recovery of railroad bond
prices.

In current circular we describe carefully
selected group of issues which combine sound
security with an exceptionally high yield.

Ask for S--

NEWBl)RGER,HENDERSON&10EB
MtMlfRS OF NW'VOriK&WlA.STOCXtXatAHOIS

100 BROADWAY
PiptXnKTORTOcO

20iriFTAVE,AT25"ST: 2imVSt 11 FlfIMAVI,W43$f

JUIIAUELIMIIA COJtl'ANV.

A circular on the I'hllailelplila Com-

pany of rllteburi; been prcpnrcd
by JIunils, Uonera ti Stackpolo, mem-ber- n

ot Now York Stock KxcliaiiRC.
It rets forth the potalbllltles for
company to nilil to Its earnings nil a. re-

sult of tho recently (tranted Increano In
rates for the tmlo of natural' sns and
electric light nnd power. The circular
compares the company with rail-

roads of country and shows that
wliercVi Philadelphia Company has
received tho name rate Increano grantod
railroads,, labor costs have not proved
such ajrlmportant factor In lit
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DENVER AND IlIO GIIANDB. t

At yeoterday's meetini of stocUholdcrji

of tho Denver and Hlo Qratido Itallwnj

Interested In the new protcct'lvo con-mltt-

a letter wns read from Alvlji
W, Krccli. president of tho Equttaulfe'

Trust Company and chairman of thu
executive commlttco of the WcstcrtTPiy.
olflo Railway, In which ho said tha't
that committee was willing to consldi'
any proposal 'from Denver and R!t
Grande stockholders provided that It
would include a satisfactory credit struct
ture to rehabilitate tho Denver and Ufa
Grande, J
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